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It is not intended that the Presentation Materials be distributed or passed on, directly or indirectly, to anyone 

other than a Relevant Person. Persons of any other description, including those that do not have professional 

experience in matters relating to investment, should not rely or act upon the Presentation Materials. Any 

investment, investment activity or controlled activity to which the Presentation Materials may ultimately relate 

is available only to Relevant Persons and will be engaged in only with such Relevant Persons.  

The Presentation Materials are confidential and being supplied to you for your own information and may not 

be reproduced, further distributed, passed on, or the contents otherwise divulged, directly or indirectly, to any 

other person or published, in whole or in part, for any purpose whatsoever. In particular, they do not 

constitute an offer of securities for sale in the United States, Canada, Australia, Japan, the Republic of South 

Africa, or the Republic of Ireland or in any other country outside of the United Kingdom where such 

distribution may lead to a breach of any legal or regulatory requirement, nor must they be distributed to 

persons with addresses in the United States, Canada, Australia, Japan, the Republic of South Africa or the 

Republic of Ireland, or to any national or resident of the United States, Canada, Australia, Japan, the 

Republic of South Africa, the Republic of Ireland or to any corporation, partnership, or other entity created or 

authorised under the laws thereof. Any such distribution could result in a violation of American, Canadian, 

Australian, Japanese, South African or Irish law. It is the responsibility of each recipient outside the United 

Kingdom to ensure compliance with the laws of and regulations of any relevant jurisdiction.  

The Company Securities have not been and will not be registered under the United States Securities Act of 

1933, as amended (the "Securities Act"), or the securities laws of any state or other jurisdiction of the United 

States and may not be offered and sold in the United States except pursuant to an exemption from, or in a 

transaction not subject to, the registration requirements of the Securities Act. There will be no public offering 

of Company Securities in the United States.  

The Presentation Materials contain forward-looking statements, including in relation to the Group, the 

Group’s proposed strategy, plans and objectives. Such statements are generally identifiable by the 

terminology used, such as “may”, “will”, “could”, “should”, “would”, “anticipate'', “believe'', “intend”, “expect”, 

“plan”, “estimate”, “budget'', “outlook'' or other similar wording. By its very nature, such forward-looking 

information requires the Company to make assumptions that may not materialise or that may not be 

accurate. Such forward-looking statements involve known and unknown risks, uncertainties and other 

important factors beyond the control of the Group that could cause the actual performance or achievements 

of the Group to be materially different from any future results, performance or achievements expressed or 

implied by such forward-looking statements. Furthermore, the forward-looking information contained in the 

Presentation Materials is made as of the date of the Presentation Materials and accordingly, you should not 

rely on any forward-looking statements and the Group accepts no obligation to disseminate any updates or 

revisions to such forward-looking statements. The forward-looking information contained in these 

Presentation Materials is expressly qualified by this cautionary statement. Any financial projections contained 

in the Presentation Materials have been prepared by the Company in accordance with a number of economic 

and other assumptions, which may prove to be incorrect or unreasonable. No assurance or representation is 

made that any financial projection will be achieved. Nothing in these Presentation Materials is a promise or 
representation as to the future.  

IMPORTANT NOTICE 

By attending this presentation and/or accepting these slides you agree to be bound by the following conditions 

and will be taken as having represented and undertaken that you have agreed to do so. These presentation 

slides and accompanying verbal presentation (“Presentation Materials”) have been prepared by Curzon 

Energy PLC (“Company”) in relation to (i) the proposed acquisition by the Company of Coos Bay Energy LLC, 

a Nevada corporation which owns coalbed methane gas accumulations in Coos Bay County, Oregon, USA; (ii) 

the proposed admission of the ordinary share capital of the Company to the Official List (by way of Standard 

Listing under Chapter 14 of the Listing Rules) and to trading on the London Stock Exchange’s main market for 

listed securities and (iii) the proposed placing of ordinary shares in the capital of the Company. The 

Presentation Materials do not comprise an admission document, listing particulars or a prospectus relating to 

the Company or any of its subsidiaries or associated companies, Coos Bay Energy LLC or any of its 

subsidiaries (together, the “Group”). The Presentation Materials do not constitute or form part of any invitation, 

offer for sale or subscription or any solicitation of any offer to buy or subscribe for any securities in the 

Company or the Group or any other company (“Company Securities”) in any jurisdiction nor shall they or any 

part of them form the basis of or be relied upon in connection with, or act as any inducement to enter into, any 

contract or commitment with respect to such securities or whatsoever. Any individual who is in any doubt as to 

the investment to which these Presentation Materials relate should consult an authorised person specialising 

in advising on investments of the kind referred to in these Presentation Materials.  

Whilst the information contained in the Presentation Materials has been prepared in good faith, neither the 

Company nor any other member of the Group, nor any of their directors, employees, agents or advisers 

makes any representation or warranty in respect of the accuracy or completeness of the contents of the 

Presentation Materials or otherwise in relation to the Group, its business or operations, and responsibility and 

liability therefore (whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise) is 

expressly disclaimed, provided that nothing herein is intended to limit the liability of any such person for fraud. 

No duty of care or advisory obligation is owed by the Company nor any other member of the Group or any of 

their directors, employees, agents or advisers to any recipient of the Presentation Materials. No reliance may 

be placed for any purpose whatsoever on the information or opinions contained in these Presentation 

Materials or the completeness or accuracy of such information and opinions. In particular, no representation or 

warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or 

opinions contained in the Presentation Materials, which have not been independently verified and may be in 

draft form.  

The content of these Presentation Materials has not been approved by an authorised person within the 

meaning of the Financial Services and Markets Act 2000 (“FSMA”). The Presentation Materials do not 

constitute an offer of transferable securities to the public for the purposes of section 85 FSMA. These 

Presentation Materials are exempt from the general restriction set out in section 21 FSMA on the 

communication of financial promotions on the grounds that they are directed only at:- (i) persons whose 

ordinary activities involve them in acquiring, holding, managing and disposing of investments (as principal or 

agent) for the purposes of their business and who have professional experience in matters relating to 

investments or otherwise are “investment professionals” for the purposes of Article 19(5) of the Financial 

Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); (ii) are persons who fall within 

Article 49(2)(a) to (d) of the Order; or (iii) otherwise fall within an applicable exemption within the Order (all 

such persons together being referred to as “Relevant Persons”).  



Thomas Wagenhofer 
Executive Director 

COOS BAY GAS FIELD 
Operational Update 

21 April 2018 



CURZON IN BRIEF 

• LSE:CZN   /   IPO October 2017   /   Market Cap  appr. £7m 
 

• ASSET  100% Owner/Operator 1.0 TCF CBM Gas Field, OR, USA
    273  BCF 2C Contingent Resources 

Acquired out of Bankruptcy with $37m Historic Spend 
 

• STATUS  Initial 5-Well Workover Program Completed 
   Well Testing Program Ongoing 
   Assessing Commercial Viability 
 

• NEXT   Adding More Completions to 5 Existing Wells 
   Testing Productivity of Conventional Gas Sands 
   Drilling 2 New Wells 
   Pipeline Tie-in  Gas Sales  
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US-CBM - An Established Industry 

      Major CBM Fields in US 

COOS BAY  

1.2 TCF OF CBM GAS WAS 
PRODUCED IN THE USA IN 2015 
(LATEST EIA DATA) 

Central 
Appalachian 
Basin 

Black Warrior 
Basin Arkoma Basin 

San Juan Basin 

Uinta Basin 

Powder River Basin 

BIG PLAYERS in CBM 
 
 
 

 
Good Deal Flow 
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COOS BAY ASSET HISTORY 

• Historic Coal Mining Activity 
 

• Regional Pipeline built 2003 
 

• $37m Historic Spend 
• 12 Wells on 3 Sites 
• Extensive Geologic Work 
• Extensive Infrastructure 
• Encouraging Tests 
• Samples show pipeline quality gas 
• 1+ TCF of Gas in Place  

 

• Curzon acquires Asset in 2017 
Implementing Fast Track Development 
to Cash flow 2018 Source: O&G Investor Article December 2006, pg  1 – 7. 

12” Coos 
County PL 
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68 Mscf/d 
6 month test 

Beaver Hill and 
Radio Hill 

200 to 500 Mscf/d 
short term tests 



Phase 1 - Update 

Sales Point 

15-21 

9-21 

1-21                   
(68 Mscf/d test) 

16-16 

13-15 

Westport Area 

• Initial program completed 
• Testing Started January 2018 
• Four Wells Producing 
• 1-21 SI pending pump repair 
• Pumps Running on Well Gas 
• Excess Gas Flared 

 
• Current Activities: 

• About to start well work 
• Water Disposal 
• Compression Site 
• Pipeline Tie-in  
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Test Data – Early Days  

Currently 33 ft 
of open perfs 

Increasing to  
124 ft open perfs 
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Test Data – Early Days  

Currently 21 ft 
of open perfs 

Increasing to  
162 ft open perfs 
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Well 15-21 Flare Stack 

7 



Tests vs CPR Type Curves – Encouraging but too Early to Call 

Type Curves from 2017 CPR Report 

200 to 500 Mscf/d short 
term tests at Beaver and 
Radio Hill Sites 

Well 1-21 (after 6 months) 
Up to 68 Mscf/day long 
term test with increasing 
trend at Westport Site (100 
Mscf/day peak rate) 

Note: Type Curves are for Development Wells with all Zones Open 8 



 
 

Planned Well Work to 
Increase Gas Production 
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• Drill out Bridge Plugs to Allow 
Access to all Gas Bearing Zones 

• Add new Perforations and 
Recomplete some Old ones 
• 160 ft open today 
• 331 ft to be added 
• 491 ft total (+207%) 

• Test Conventional Gas Sands 
• 310 ft to be added 

 





PHASE II (5,200 ACRES) 

AVERAGE 
WELL COST 

$350K 

Beaver Hill 

Radio Hill 

Westport 

273 BCF 2C 
Resources 

Westport Area 

Small Steps but Aiming Big 
PHASE III (45,000 ACRES) 
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Summary 

• Wells “Waking Up” - Showing Strong Trend of Increased Gas Rates 
 
• REMINDER … most CBM Projects require Months of Water Production 

before Gas is being Produced … NOT THE CASE AT COOS BAY! 
 
• Excellent Results given only Half of Productive Pay Contributing 
 
• Additional Rate Increase Expected from New Perforations 

• Combination of New Completions and Re-completions in Coals 
• Testing conventional gas zones with excellent mud log shows 

 
• PATIENCE … Proof of Concept Phase … early Days but in Line with 

Expectation and all Moving in Right Direction  … 400 Well Upside! 
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THANK YOU FOR LISTENING 
OUR TICKER IS “CZN” 


